
 

 

THE COMPANIES LAW (CAP. 113) 

PUBLIC LIMITED LIABILITY COMPANY BY SHARES 

 

MEMORANDUM OF ASSOCIATION OF 

APOLLO GLOBAL EQUITY FUND OF FUNDS VARIABLE CAPITAL INVESTMENT COMPANY PLC 

Name 1.  The name of the Company is APOLLO GLOBAL EQUITY 

FUND OF FUNDS VAWABLE CAPITAL INVESTMENT 

COMPANY PLC (hereinafter referred to as the «Company»). 

 

Registered office 2.  The registered office of the Company will be situated in Cyprus. 

 

Objects and Interpretation  3. The main objective of the Company is incorporated is: 
of Objects  

A. The Company is an Open Ended Variable Capital Investment Company 

registered in the legal form of a public limited liability company with 

shares under the Companies Law, Cap.113 and the Open-Ended 

Undertakings for Collective Investment (UCI) Law, Ν.78(Ι)/2012 as it 

may be amended from time to time (hereinafter the «UCI Law”). 

Therefore, the sole purpose of the Company is to collectively invest the 

funds available at its disposal and the funds collected from investors in 

transferable securities and/or other liquid financial instruments referred to 

in section 40 (1) of the UCI Law as amended from time to time, and to 

operate on the basis of the principle of risk-spreading in order to disperse 

the investment risk and to maximize, according to prudent investment 

management, the total investment performance that consists of a 

combination of income from interest, increases in capital and currency 

profit, thus permitting its shareholders to benefit from the results of the 

management of its portfolio. The Company may take all necessary 

measures and procedures which are necessary to achieve and develop its 

sole object within the scope permitted by the UCI Law and any UCITS-

related regulations, directive or directives (hereinafter referred to as the 

"Directives") which are issued from time to time by the Cyprus Securities 

and Exchange Commission, including the powers set out in this document. 

B. For the attainment of the sole object of the Company as set out above, 

it follows that: 

(1) The issued share capital of the Company is variable and is equal to 

its net asset value. 

(2) The Company's capital is subdivided into a number of shares 

without attributing a nominal value thereto and the value of the 

shares is floating. 

(3) The Company's shares are redeemed by the Company at the request 

of any shareholder, directly or indirectly from its assets. 

C. For the attainment of the sole object of the Company as set out above, 



 

the Company shall have the following powers: 

(1) To carry on the business of an investment company and for this 

purpose to acquire, dispose of, invest or participate in and maintain in the 

name of the Company or in the name of any other person (nominee), in 

the form of investments or otherwise, any shares, equity, bonds, mutual 

funds, promissory notes, securities, obligations, certificates of deposit and 

other documents that create liabilities which have been issued by or on 

behalf of any entity, government or local authority, bonds, negotiable 

instruments, treasury notes, bills of exchange, money market instruments, 

fixed and floating interest rate securities, collateral the returns of which 

and/or any redemption amount is calculated by reference to each index, 

price or percentage, commercial papers, mortgages or assets, titles, notes, 

liabilities and stocks, shares, collateral and financial instruments of any 

kind which have been created, issued or guaranteed by any government, 

sovereign state, commissioner, public body or authority, trust, municipal, 

local, supranational authority or department thereof or any other 

organization or entity or person in any other part of the world or from any 

bank, financial institution, organization, partnership or corporation, trust 

unit plan, mutual fund or collective investment scheme whether of limited 

liability or otherwise, wherever  it may be registered or carrying on 

business (including, without limitation, the Company in accordance with 

and within the framework of the provisions of the UCI Law as amended 

from time to time), insurance policies in local or foreign currency and any 

existing or future rights or interests or in any of the above and from time 

to time to sell, exchange, lend, amend or dispose of and to grant and offer 

options to any of the above mentioned persons and to deposit money (or 

to place money in a current account) with such persons and in such 

currency and otherwise subject to such conditions as may be deemed 

appropriate. 

(2) To acquire and dispose of any of the assets and property set forth in 

paragraph 6.1 above by subscription, contract, offer, purchase, exchange, 

transfer, assignment, and whether they are fully paid or not and whether 

such payment will be made or not at the time of subscription or with delay, 

and to subscribe therefore either conditionally or otherwise, subject to 

such terms and conditions (if any) as may be deemed necessary and to 

exercise and execute all rights and powers conferred from or relating to 

their ownership and in advance; to deposit or lend securities and/or 

ownership in or with any person (as these constitute items in which the 

Company may invest or otherwise engage in as set out in the 

memorandum and in the articles of association of the Company) and on 

such terms as may be deemed necessary and appropriate as well as for 

discounting, purchasing or selling notes, warrants, coupons and other 

negotiable or transferable instruments, titles or documents of any form. 

(3) To use, acquire or dispose of any derivative of financial products and 

services (derivatives) for the purposes of investment and/or for the better 

management of the Company's assets as permitted by the UCI Law and 

the Directives, and more specifically and without limitation to the 

generality of the above, to contract, accept, issue, register and otherwise 

negotiate interest rate swaps, swap options, forward rate transactions, 

futures contracts, options or other derivative financial instruments and 

services at one or more prices, foreign exchange, debt securities, financial 

market indexes or measures of financial risks or securities, or other 

reference points against which payments or deliveries will be made and 

any combination of the above-mentioned transactions or other instruments 

which are similar to or arising from the above or for the purposes of 

investment, profit or the prevention of losses or for the management of 

currency or exposure to interest rate risk or any other exposure or for any 



 

other purpose. 

(4) Only in the cases and under the conditions laid down in the UCI Law 

and the Directives, to establish or acquire any subsidiary or subsidiaries 

of the Company for the benefit of the Company either as a whole or one 

or more investment compartments which have been or will be established 

by the Company (the investments, assets and shares of which are held by 

the Custodian) and to finance such subsidiary company in any manner that 

the Directors of the Company deem appropriate from time to time, 

including the issue of share capital, loan or otherwise. 

(5) To exercise and enforce all rights and powers arising from or 

deriving from the ownership of any shares, share capital, liabilities, 

securities or titles held, controlled or otherwise utilized by the Company. 

(6) To sell, dispose of or transfer the Company's business or part 

thereof for the purposes of a merger, amalgamation or otherwise in 

exchange for such consideration as the Company may deem fair, 

including, without limitation, the shares, bonds or securities of any other 

company. 

(7) To carry on the business of an investment company and to invest 

the Company's funds or otherwise to acquire, hold and manage bonds and 

investments of any kind. 

(8) To apply for the listing of its shares in any stock market and/or to 

proceed with the listing of its shares in any stock market under the 

restrictions set forth in the UCI Law and the Directives. 

(9) To issue, accept sign, negotiate, discount and otherwise deal in bills 

of exchange, securities or other obligations, notes, cheques, bank credits 

and other commercial instruments. 

(10) To enter into any arrangements for sharing profits, union of interest, 

reciprocal concession or cooperation or otherwise with any company 

carrying on or engaged in any similar business or transaction which the 

Company is authorized to carry on or exercise or any business or 

transaction that may be carried on directly or indirectly in the interest of 

the Company and to take or otherwise acquire and hold shares and share 

capital or securities  in any company and to sell, hold or otherwise deal in 

any such shares, share capital and securities. 

(11) To promote any company for the purpose of taking up any business 

or activities that may assist or benefit the Company, or enhance the value 

or profitability of any property, asset or business of the Company or for 

any other purpose that may directly or indirectly benefit the Company and 

to pay all costs or expenses arising from such promotion and for such 

purposes within the framework of the provisions of the UCI Law and the 

Directives in respect of the establishment of subsidiary companies. 

(12) To promote and assist in the promotion, establishment, formation 

or organization of a company or companies, syndicates or partnerships of 

any kind in any part of the world and to subscribe for shares or holdings 

or other securities for the purpose of carrying out any activity that the 

Company is authorized to carry out or which directly or indirectly 

promotes its purposes or for any other purpose which may be, directly or 

indirectly, beneficial for the Company. 

(13) To deal with any government or authority, local or other 

municipality and to obtain from such government or authority any rights, 



 

concessions and privileges which are deemed to be beneficial for the 

purposes of the Company. 

(14) To accumulate funds for any other purpose of the Company, and to 

assign any of the Company's assets for a particular purpose, whether 

conditionally or otherwise, and to enter any part or class thereof in any 

transaction with the Company with any shares in the income or proceeds 

of any particular department of the Company's business, or in any other 

special rights, privileges, interests or benefits. 

(15) To secure temporary credit facilities for an amount up to ten percent 

(10%) of its net asset value. 

(16) To enter into loans for an amount up to ten per cent (10%) of its net 

asset value for the purpose of acquiring real estate which are necessary for 

the immediate exercise of activities. 

(17) To establish and/or operate any other trade or business that the 

Company may deem indirectly or directly beneficial for the Company or 

to enhance its value or to render any of the Company's rights or assets 

more profitable. 

(18) To dispose of any assets of the Company in kind and in particular 

any shares, bonds or collateral of other companies belonging to the 

Company or which the Company may have the power to dispose, either 

after the disposal of assets or the separation of profits between the 

Shareholders of the Company. 

(19) To sell, rent, develop, dispose of or otherwise transact with any 

undertaking or the whole or any part of its property, immovable or 

personal, as well as the rights or privileges of the Company under such 

terms that the Company may prescribe, with the power to accept any 

shares, stocks, debentures, collateral or obligations or rights in any other 

company in exchange therefore. 

(20) To hire any person, firm, company or other entity to provide 

services to the Company for the purpose of serving its purposes and/or to 

investigate and examine the circumstances, prospects, values, nature and 

conditions of every undertaking or activity and generally of any asset, 

concession, property or right. 

(21) To remunerate any person, firm or company providing services to 

the Company. 

(22) To further the registration, authorization or recognition of the 

Company or its share capital with any entity or organization in any foreign 

country, colony, municipality or place. 

(23) To the extent permitted by the UCI Law and the Directives, to 

acquire and hold, either alone or jointly with any other person or company, 

insurance coverage against any risk of the Company and that of any 

persons who are or were at the material time, consultants, officers, 

employees and agents and to pay the relevant premium. 

(24) To pay all or any costs associated with or incurred in connection 

with the establishment and registration of the Company and the raising of 

funds and the ongoing operation of its business activities or to contract 

with any person or company for the purpose of paying such costs; and 

(subject to any applicable statutory provisions which are in force) to pay 

commissions to brokers and other persons for underwriting, placement, 



 

selling or guaranteeing or causing the underwriting, placement, sale or 

guarantee for the subscription of any shares or securities of the Company 

and any other expenses that the Directors consider to be in the nature of 

such expenses. 

(25) To apply for, purchase or otherwise secure any patents, trademarks, 

copyrights, designs, licenses as well as rights conferring exclusive or 

limited rights of use or any secret or other information in connection with 

any invention that may be used for any purpose of the Company or the 

acquisition of which may, indirectly or directly, be in the interests of the 

Company and to use, execute, develop, sell, license or otherwise handle 

the rights and information acquired. 

(26) To pay for any property or rights acquired by the Company either 

in cash or by the issue of fully paid shares of the Company. 

(27) To do all or any of the above acts in any part of the world as 

principal, mandatory, agent contractor, trustee or in another capacity 

envisaged by the UCI Law and the Directives and either through or 

without any nominee, principal, subcontractor or otherwise and either 

alone or in conjunction with any other person or company; and to contract 

with any person or company for the purpose of carrying out any activities 

related to the business of the Company.  

(28)  Generally to do all such other things as may appear to the company 

to be incidental or conducive to the attainment of the above objects or any 

of them.  

(29) Any auxiliary and/or supplementary object and authority that the 

Company may have (whether or not enumerated) should be interpreted 

and exercised as a complementary and auxiliary object to the main object. 

The objects set forth in any sub-clause of this clause shall not be 

restrictively construed but the widest interpretation shall be given thereto, 

and they shall not, except when the context expressly so requires, be in 

any way limited to or restricted by reference to or inference from any other 

object or objects set forth in such sub-clause or from the terms of any other 

sub-clause or marginal title or by the name of the company  None of such 

sub-clauses or the object or objects therein specified or the powers thereby 

conferred shall be deemed subsidiary or ancillary to the objects or powers 

mentioned in any other sub-clause, but the Company shall have full power 

to endeavour to achieve all or any of the objects conferred by and provided 

in any one or more of the said sub-clauses and to fulfil or attempt to fulfil 

all or some of the objects set forth therein. 

Any reference to the word "company" shall include any company or 

partnership or any other entity or bodies with or without legal personality 

and with or without a registered office in Cyprus. 

Liability of Members  4.The liability of the members is limited. 

Capital.  5. The share capital of the company shall be equal to the value of the issued 

share capital of the Company that is connected to the net asset value of its 

assets. 

   The initial share capital is divided into 56,146,745 (fifty six million one 

hundred and forty six thousand seven hundred and forty five) shares with 

the right to issue any new shares with or without prejudice to any 

privileged, special or limited rights or terms. 


